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(fWt ^3T firm fa*mr) 
wftr^T^T ftW '&TT t)8/st l-?TTTJfr 
»rwf, is nwr, i99i 

•ir.OT.fr. 407 (?r ).—jjit fafrarr srfirfrw, 1971 (i<w ot 4 <<) qrt arcr t 4 , 
am 9 itfr -,7-tjro (1 )', httt ie wot ( 1) % afr'fr an-.fr wrxn fart firtm xr<r 
art fpw-mur ar n^nreftfira fsaw is^a, 1977 a, r rar. i/ 3 /fcfr/ 7 j (TffarTsrn:)! 

n.t'^ % pra argfr ot 8 ifr w-ot ( 1 ) jra' aa^r wfa'rrf % a-w mfr sffaftppr^r 

l*fr rrara sr ; a aOw^ff % wjmi it, ftifa ifr v*t ftprtwf art fart trfrtTtTpri ffarfa rtesit 
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spnfoifr w tfr iff-: it irfMa 4trr -Rs w-rfiR-w sm ttfwt tv ah wyr ib'Rfi 

ItfMn *K MM fofff iTTfalR RRTf) M, sm*tfiR sjipTPT M Mf TT ^aftlMbR 9^311 
% fMM fifSirr if M-M Pwfar ehnoff >rr ijr.r "fM Mu wr if 

yttRjf str TriM i fiwbt R/l R? ifii'fhm =rf fh‘i <s$i MrFs 5ttth spot » ■■ 

(i) faRi fiiM? it filffi-R SIR *f? Tfp RTf ntt% MM !TTR IpOTH) Tf SM TW ^5 

-»ttot it RTrp: T7Rt tf’, rut ^MY ffs-TT, h, fatraff Mtcfa ^jiffM-w if ’ft Mt fff> 

ftSsfr RST M *TR >l'm 'CTT "R tM % fM, 

(ii) faRfa fifa<r Yr X'T ardf if MfM mf Sr^rafr v rwr wnR fr trt fifi tRR 
W*RT MOT Tt fMRr Mfafa R^MR-aR if Rf Mf ijf, STWFff TRFtR spRfaR nfMa 
% fM ; 

(iii) ftflM iffa<r % Msr if wr ft stijt: ftfaf tM tt tif R 'Mrr, ftrMr Mryfa rj- 
RfR-aw if fr Mr rfr, M R im ; 

(iv) Prflftf tffMr ^<r a>W *r m Mir frwai vwrr4r vw vt T r aMr M, ritt if mi 

jftfiff Iff. qrpifr % RET fMw if M Mwf R o £T ^RT WTOT StM’T^ STIR *f.M V pR 

fMM Mrsfa sryiM-'nr if a) Mr R ; 

srro fwfafM ml V( 7V5R frqT w <ff: 

(ip) *r^RtaM?r if Mr ml mr km tv jr-.r rr-wit T7 fw pf ; r »n ?; r faWf tt faafrrp 
arrr vjrf if w ffrcrr Tr’i. 

(«r) ^ faWr iprr ffY jjr^r, wwpfr w^r-f virfm wWi, vim m;m Tf mir 
FaWf Mir ■’fL'ir/jff'r^pR ttr r i 5 fw v wVptt fnaffiri ff i 1 ! iv % wftrd 
'Mr Tt T<n 5T^?f >pt firair ^ far sprffifR war 

WOT/iffarjT'H »rrr iq’lrr fMrwr jft, 

(a) ffrafaT fwf tv v Mfw Mr wrfaR vr wafsR infrjR ?g fafafe: to if, 

Tra if fafirfaz' wBf *rfM r^ Prmtff [ser-jt vv 1 

[(tr. i i/42/Mi/tn)J 
rr. q'm, TT P7P7 


RESERVE BANK OF INDIA 
(Exchange Control Department) 

NOTIFICATION NO. F.E.RA, 98J91-RB 

Bo ml ray, the ISth November, 1991 

G.'S.R. 407(E).—In pursuance of the powers conferred by sub-section (I) ol 
Section 8, read with Notification No. F-13|EC|73(GS.R. 839) dated 15th 

June 1977, as amended from time to time, issued by the Government of India 

m me Ministry of Finance under Section 14, sub-section (1) of Section 9, sub- 
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section (1) of Section 16 of the Foreign Exchange Regulation Act, 1973, (46 o£ 
1973) and all other powers vested in it under the said Act, the Reserve Bank is 
pleased to permit exporters who have obtained post-bid letters of approval 
from the Exim Bank on behajf of the Working Group on Project Exports, or the 
Exim Bank or an Authorised Dealer within their delegated powers, in respect 
of export of engineering goods on deferred payment terms, execution of turn-key 
projects|civil construction contracts abroad or for the export of consultancy, 
technical or other services abroad — 


(i) to open and maintain such number of foreign currency bank ac¬ 
counts and at such places outside India for the purpose of receiving 
payments due under and meeting expenditure connected with the 
export contract, as approved in the letter of approval; 

(ii) to establish temporary site office at such place or places outside 
India, for the purpose of co-ordinating the v/r il; or services' in the, 
execution of the export contract, as approved in the letter o! 
approval; 

(iii) to pay such commission dpe to any agent outside India, in con¬ 
nection with the export contract, as approved in the letter of 
approval; 

(iv) to raise such foreign currency loan or overdrafts abroad against 

guarantees of their bankers in India, for the purpose of bridging 
temporary shortfall in cash flows in the execution of export con¬ 
tract, as approved in the letter of approval; 

subject to the conditions that : 

(a) the terms and conditions specified in the letter of approval and any 
directions that may be given from time to time by the Reserve Bank 
are strictly complied with by the exporter; 

(b) within 15 days of the opening of such foreign currency bank ac¬ 

counts, temporary site office, payment of agency commission of 
availing of foreign currency loan [overdraft, ’ the exporter submits 
to the concerned Regional Office of the Reserve Bank, a statement 
containing full particulars of such bank accounts, site office, com¬ 
mission or loanjoverdraft; 

(c) a quarterly statement^ in the form specified for the purpose, along 

with documents specified in such form, is submitted by the exporter 
to the concerned Regional Office of he Reserve Bank. 

[F. No. )|42jEC|91} 

A. GHOSH, T'\ Governor 
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